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el SUSDAY. Jan, 23—p. M,
Wﬁw {mports of merchandise at New-
- York since January 1, make a favorable comparison
. with the rame time in 1880 ; the value of the ex-
. s year being $1,874810 more than last
-- year,
for the same time in 1880—a change in favor
" @f theportof $6,850,703. Tho wmports of specie

o dite amount to- §3,070,000 arainst
700 in Im. and the P‘l.pnrm of specie fpﬂm-:-

S g

n183°- b
" Thoe weekly bpuk statement that wis sned ves-
: w shows & departure from the comservalive
* coutso whiel ¥he preceding statement indieated wis
to be the poliey of the banks ‘Ihe loans fre 1o-
expanded $4.975,300, raising that item to
§307.589, 600,: The gnin in speeie and legal-tenders
~ ‘amounts te $1.731, 104, which, added to the increass
~  jn loang, i1 ubout $150,000 wore than the inviese
< in deposits, indieating that there were no
of National bank notes,  ‘The
ol total aversse reserves for the week—specin aud
legalstendeis—are reported at $82,870.700, or
$13,004,000 more than the nmount held ot the
same date ip 1880; butan increase of $L27.771,000
hmumtmdopﬂuu o that now the 25 per
sent rule Toquires a reserve of §71,732.973 aguinst
$84.870,925, she sum reguired n year agn, The
week’s movement resulis in a gain of $02.525 to
the surplus reserve, and leaves it at ®5.146.725
against $4,604,770 at the same date of 1550, Tae
tollowing aro the comparative toials of the sfate-

ments of Juvuary 15 and January 22:
Jan, 15, Jan 42, lnmmru

vesnes venas SHULESAS00 QINT <UD 8N Tne, &4, W5, llm
% V5409500 G0.A%1.100 Inc. 4 L2100

(iees (0] ﬂ:‘n.d.s?l‘ ; ln:
ceeeie DHR,BT6,800 HATRL] ne.
ofe TIBAL5000  1S3i0000 Dec

The followmg shows the relition bebworu the

sotal reserve and the total depait linbilities :
Jau, 20, CThaness,
LA451,100 Ine. $1.021.400
16,505,064  Inec. TH i)
B N7 00 Tue. 1,701.100

roa'red G5
,......‘.‘.':‘.‘3&" TR004 400 Tif’fﬁ.?z‘? e il

Cowpared with that of the corresponding date of
1880, the present statement shows: Loans in-
preased, $27,771,000; specie increased, #14,0651,000:
legal-tenders decreased, $747.000: deposits -
creased, $41,488,200; cirenlatipn  decreased,
. §3,317.400. - The total reserve (§82,879,700) now
18 27.76 per cent of the total deposits, ngaiust 27.75
last week and 28.77 for Janunarv 24, 1880,

The local money market worked easily daring the
week, and 5 per cent for call loans 18 a fair averago
of ths business done. This undonbtedly was due to
the disposition of the banks as shown by the

statement. The foreign exchanges wero ex-
peasively dull, but rates were steady.  As to domus-
tie exchanges, the tendency of ratesat interior points
has been favorable to New-York up to Thursday,
and since then all telegraphic communuications have
been cut off.

At the Stock Exchange, the speculation which
made the preceding week memorabls made list
week more noteworthy than all preceding weeks,
Itis nudeniable that the speculative Imterest has
shown a wonderfal growth. A confidence nover be-
fore seen isexhibited; and, no matier how great may
be the advances resorded, thov do uol deter buyers
[ at still bLigher prices. Wuh wost  prices
L':- already bigher than the wmoest sanguine ** bull " o
t" three months 8go expected to see them during
E the year 1881, the predictions of farther ad-

f |

wanoces, even greater than those already made, are
Indulged in with & confidence that never was
equalled. Sellers of privilegea—called * spreads "'—
1 to deliver stocks at ome price or call at anotler
! price, name the delivery price 5@0 per cent bolow
3 the market and the call price 10%@ 15 per cent nbovo
: the market price, and find eager buyers of such
- *“gpreads” baving sixty days to run. That faciil-
lustrates the temper of the average speculator, aud
on it the work of steadily advancing prices hins pro-
peeded with little or ne reacticns that are wortly of
the name.
Government bonds were dnl! the week through,
_ and the total trausactions ai the Boards amonnted
only to $187,000, against £420.500 for the pre-
- peding week. The old issnes bheld firm ut last
week's prices, bat the 4%gs and 4% show declines of
3 per cent each. No one expects the Hefunding
bill to pass the Sopate in the shape in which it has
left the House, and the holders of the 6« and 53 are
snoouragad to believe that no practical bill wiil
become a law at this session. Btute londs were
pteady, with only a moderate nmount of business.
Yhe special features of the denlings wm railrowld
bonds wer the sharp advances in the prices of
unior securities of ecertain properties, whieh are
to be making rapid prozress toward be-
poming earners of interest on their income bonds,
and the weakness of Erie scconid consolidated,which,

and tho yaluo of the fmports $4,075,043 less
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